REPORT OF THE HONORARY TREASURER.

The fundraising team, under the able leadership of Executive Director, Aroo Naidoo, did very well in raising an amount of R2 156 226, bettering the previous year’s achievement by R128 077. With South Africa now in recession, it is going to be challenging to meet the current year’s target. However, the competence and enthusiasm of the staff suggests to me that they are up to the challenge.

The Endowment Fund, which houses bequests made to the Chest over the years, did not do well in the review period ending 31 March, 2009 due to the state of the global economy.

This setback must be assessed in the context of many years of significant gains on the back of a rising stock exchange. This capital appreciation has not only allowed the Endowment Fund to easily fulfill its function of funding all the costs of the Chest Office but it has also substantially enhanced the strength of our balance sheet.

World markets appear to have bottomed and, although still volatile, have improved since financial year end.

A provision of R1 295 636 as been made in respect of the paper losses as at year end in the Beneficiary Investments Consortium in which the Chest also participates. The managers of this portfolio are confident that it will be nursed back to full health.

The Chest’s balance sheet remains strong. The outlook for the present financial year looks positive. We will definitely meet our commitments to our Beneficiaries in the current year. Our budget commits us to pay R2m to them this year. They will receive their allocations on time and in full.

Our donors continue to support us to the extent of their financial capability. We salute and thank them. Every cent donated goes to the beneficiaries which we support. We monitor the way in which our Beneficiaries use these allocations to ensure, as best we can, that the needy and the disadvantaged receive value for every Rand allocated.

Our staff is fired up and competent. They deserve our praise and thanks. In particular, I thank Aroo Naidoo and Liza Dickson for the support they always give me.

Adv. Tim McNally.






